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BILL NO. R-93 


DECLARATORY RESOLUTION NO. R- 77-749 


A  DECLARATORY RESOLUTION  designating an 
"Economic Revitalization Area" under I.C. 6- 
1.1-12.1 for property commonly known as 2208 
Production Drive, Fort Wayne, Indiana 46808 
(Vera Bradley Designs, Inc.) 

WHEREAS, Petitioner has duly filed its petition dated December 
16, 1994 to have the following described property designated and 
declared an "Economic Revitalization Area" under Division 6, 
Article II, Chapter 2 of the Municipal Code of the City of Fort 
Wayne, Indiana, of 1974, as amended, and I.C. 6-1.1-12.1, to wit: 

Attached hereto as "Exhibit A" as if a part herein; 
and 

WHEREAS, said project will retain 33 full-time and three part- 
time permanent jobs and create 6 full-time and one part-time job 
for a total current annual payroll of $893,572 and an additional 
annual payroll of $139,000, with the average current annual job 
salary being $24,821 and the average new annual job salary being 
$19,857; and 

WHEREAS, the total estimated project cost is $900,000; and 

WHEREAS, it appears the said petition should be processed to 
final determination in accordance with the provisions of said 
Division 6. 

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE 
CITY OF FORT WAYNE, INDIANA: 

SECTION 1. That, subject to the requirements of Section 6, 
below, the property hereinabove described is hereby designated and 
declared an "Economic Revitalization Area" under I.C. 6-1.1-12.1. 
Said designation shall begin upon the effective date of the 
Confirming Resolution referred to in Section 6 of this Resolution 
and shall continue for one year thereafter. Said designation shall 
terminate at the end of that one year period. 


SECTION 2. That, upon adoption of the Resolution: 
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(a) Said Resolution shall be filed with the Allen County 
Assessor; 

(b) Said Resolution shall be referred to the Committee on 
Finance and shall also be referred to the Department of 
Economic Development requesting a recommendation from 
said department concerning the advisability of 
designating the above designated area an "Economic 
Revitalization Area"; 

(c) Common Council shall publish notice in accordance with 
I.C. 6-1.1-12.1-2.5 and I.C. 5-3-1 of the adoption and 
substance of this resolution and setting this designation 
as an "Economic Revitalization Area" for public hearing; 

(d) If this Resolution involves an area that has already been 

designated an allocation area under I.C. 36-7-14-39, then 
the Resolution shall be referred to the Fort Wayne 
Redevelopment Commission and said designation as an 
"Economic Revitalization Area" shall not be finally 
approved unless said Commission adopts a Resolution 
approving the petition. 

SECTION 3. That, said designation of the hereinabove 
described property as an "Economic Revitalization Area" shall apply 
to both a deduction of the assessed value of real estate and 
personal property for new manufacturing equipment. 

SECTION 4. That, the estimate of the number of iudisrausisl 
that will be employed or whose employment will be retained and the 
estimate of the annual salaries of those individuals and the 
estimate of the value of redevelopment or rehabilitation and the 
estimate of the value of new manufacturing equipment, all contained 
in Petitioner’s Statement of Benefits, are reasonable and are 
benefits that can be reasonably expected to result from the 
proposed described redevelopment or rehabilitation and from the 
installation of new manufacturing equipment. 


SECTION 5. That, the current year approximate tax rates for 
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taxing units within the City would be: 

(a) If the proposed development does not occur, the. 
approximate current year tax rates for this site would be | 
$8.8359/$100. 

(b) If the proposed development does occur and no deduction 
is granted, the approximate current year tax rate for the 
site would be $8.8359/$100 (the change would be 
negligible). | 

(c) If the proposed development occurs and a deduction 
percentage of fifty percent (50%) is assumed, the 
approximate current year tax rate for the site would be 
$8.8359/$100 (the change would be negligible). 

(d) If the proposed new manufacturing equipment is not 
installed, the approximate current year tax rates for 
this site would be $8.8359/$100. 

(e) If the proposed new manufacturing equipment is installed 
and no deduction is granted, the approximate current year 
tax rate for the site would be $8.8359/$100 (the change 
would be negligible). 

(f) If the proposed new manufacturing equipment is installed 
and a deduction percentage of eighty percent (80%) is 
assumed, the approximate current year tax rate for the 
site would be $8.8359/$100 (the change would be 
negligible). 

SECTION 6. That, this Resolution shall be subject to being 
confirmed, modified and confirmed, or rescinded after public 
hearing and receipt by Common Council of the above described 
recommendations and resolution, if applicable. 

SECTION 7. That, pursuant to I.C. 6-1.1-12.1, it is hereby 
determined that the deduction from the assessed value of the real 
property shall be for a period of ten years, and the deduction from 
the assessed value of the new manufacturing equipment shall be for 


a period of five years. 


SECTION 8. That, the benefits described in the Petitioner’s 
Statement of Benefits can be reasonably expected to result from the 

|| project and are sufficient to justify the applicable deductions. 
SECTION 9. That, this Resolution shall be in full force and 


effect from and after its passage and any and all necessary 
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approval by the Mayor. 





Member of Council 


APPROVED AS TO FORM AND LEGALITY 
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ECONOMIC REVITALIZATION AREA APPLICA 
CITY OF FORT WAYNE, INDIANA 








am ES 


APPLICATION IS FOR; | Real estate key no.: 


(Check appropriate box[es] below) 
(Real Estate Improvements «iiie eee esos Total cost of improvements: 2 00, OGO 


(Personal Property (New Manufacturing Equipment) ... Total cost of improvements; /OO, OOO 
TOTAL OF ABOVE IMPROVEMENTS: _ 700,020 





GENERAL INFORMATION: 

Applicant's name; VELO — £90 Designs Zoe Telephone: A/D - 6/6 25 

Name of applicant's business: SAME 

Address of applicant: 
forr Wosne, TA) TOROF 

Address of property to be designated: AROS PRoOUCTON Kost» 

Name of business to be designated, if applicable: Vere LAO) Des sn 


Contact person: 













elet A/thbols 


O Yes (No Do you plan to request state or local assistance to finance public improvements? 
[2 Yes (e Ko Will the proposed project have any adverse environmental impact? 
Describe: 








Describe tho product or service to be produced or offered at the project site? 
Lx ULA nis Ciel aut he 





In order to be considered an Economic Revitalization Area, Indiana Law requires that the area be undesirable of normal 
development. What evidence can be provided that the property on which the project is located has become undesirable 
for, or impossible of, normal development and occupancy because of age, lack of development, cessation of gtowth, 
deterlotation of improvements or character of occupancy, obsolescence, substandard buildings or other factors which have 
impaired values of prevent a normal development of property or use of property or is an area Where a facility or a group 
of facilities that are technologically, economically, or energy obsolete are located and where the obsolescence may lead 
to a decline in employment and tax revenues? 

















REAL ESTATE ABATEMENT 






aches any RECT) ds la/are pene on the popa 
Merat Duilale Kt, 








Describe improvements to be made to property to be designated: a X, E o 222 ; j£ eto Bos v Pension 


i Menu faa nag faalogo Ünb Abg na^. DELICE E KP ATIEY OR » 
Start and stop dates for project’ JAM, CF Qur /97s 
Current land assessment:j$ ^ — 24, ZO Current improvements assessment /45, 200 È 


Current total real estate assessment:$ 17 ©, le 20 
Most recent annual property tax bill on property to be designated;$ lle R tf. gu. 


What is the anticipated first year tax savings attributable to this designation? $ e Ss 2 
` How will you use these tax savings? SAI AOS Cadi’ 


PROJiOe Thoinins “B® ¿mts 20b orbe oe eC 
PERSONAL PROPERTY ABATEMENT EE 
DUUM R Diu s QIN EVO She o SHE a COU CCU QUERIES ia StI TOT n 
frp taba M M Mad 


REE: INDUSTR Ch Pope Ly 
Describa the new PUES equipment to be Installed at tha pers site — 4 o0 HU d) 
Cuttiay tebles, fa bre. 















zi 









Equipment purchase start & stop dates: Jaa) 9S " "Equipment installation start and stop dates: Ye 95 
Current personal property assessment;$, / 7/7, 7 V C^ Most recent annual personal property tax bill:$ _/ > log eee Se 





What is the anticipated first year tax savings attributable to this enn $ 2 PHAS Howwill use these 















Current Number: BET Full-time Annual arsa payroll of current: T3, 27 A 
VE. Part-time Average annual salary of current: AY BR 
Number Retained: «2.2 Full-time Annual arca payroll of retained: $ — 2) ro S A 
3 Parttime Average annual salary of retained; $Y FA] 
P 
Number Additional: CZ Full-time Annual area payroll of additional: $ — /.29 GOO 





/ Part-time Average annual salary of additional: $ / 7 ZS TÁ 
—K<—A— SSS D E 
When do you anticipate reaching the above levels of employment? JAN / 99 / 
List types of Jobs to be created as a result of this project? 
tuna ALO ih A aL} Y COGO XC 





2 10/94 


burch Cbd Enno 


EUS: Lo. UULm 


^ 
Check the boxes below if the Jobs to be created will provide the listed benefits: 


O Pension Plan (Tite Insurance 
O Tuition Reimbursement [J^ Disability Insurance 
Sy Major Medical Plan List any benefits not mentioned above: 


; frofit Shein, Plex 
Enten hoe FLAN 
Will your company use any of the following employment and training agencies to recrult/train new employees? If so, 
please check the appropriate boxes: 


O Anthony Wayne Services wt Indiana Dept of Employment & Training Services 
O Benito Juarez Center [Y Indiana Institute of Technology 

O Catholic Charities of Fort Wayne Indiana Purdue University at Fort Wayne 
Community Action of Northeast Indiana, Inc, O Indiana Vocational Rehabilitation Services | 

L] Fort Wayne Rescue Mission D/Ivy Tech 

O Fort Wayne Urban League, Inc. Y JobWorks | 

O Fort Wayne Womens Bureau D) Lutheran Social Services, Inc, 

O Indiana Department of Commerce O Wayne Township Trustee 

O Indiana Department of Public Welfare 

EXHIBITS 


The following exhibits must be attached to the application. 
1. Full legal description of property. (Property tax bill legal descriptions are not sufficient.) 
2 Check for application fee made payable to the City of Fort Wayne. 


Project Cost Eeg 


$0 to 250,000 $ 500 : 
$250,001 to 1,000,000 $ 700 
$1,000,001 and over $1,000 


3, Owner's Certificate (If applicant ls not the owner of property to be designated), 





T hereby certify that the information and representation on this application and attached exhibits are true and 
complete and that no building permit has been Issued for construction of improvements, nor has any 
manufacturing equipment which is a put of this application been purchased and installed as of the date of pina 
of this application. 


A e elo 12 M ISU 
ature of Applicant Date 


STATEMENT OF BENEFITS FORM 
State Form 27147 (R4 / 10-99) 8B -1 
Farm SB - 1 la pretzribed by the Stata Board of Tex Commissioners, 1309 





INSTRUCTIONS; i 


1. Thla statement must be submitted to the Saslonating the econemie révitilizatian aras pror lo the public hgarlag H thé Casignating body taquiras inlor- 
‘mation from the applicant in making its decision about whether to deslanate an Economic Revitiization Area. Otharwise Ihis sta tement must bé submitted 
to the designating body BEFORE a person Installs tha new ete equipment, or BEFORE (ha redavalopment or rehabilitation of real Aem for 
whieh thé person wishes to claim a deduction, A statement of banalita i$ not required if the area was designated an ERA prior to July 1, 1987 and the 
‘project’ was planned and committed to by the applicant and approved by the designating a prior to that date. "Projects" planned or committed lo aer 
July 1, 1887 and areas designated after uly 1, 1987 require a STATEMENT. OF BENEFITS, (IC &-1,1-12, 1) 


Approval of the designating body (City Council, Town Board, Coun Council, etc.) must be obtained prior to Initiation of the redevelopment or rehabilitation, 
er prier to installation of the new manufacturing equipment, BEFORE a deduction may bà approved, 

To obtain a deduction, Form 322 ERA, Real Estate Improvaments and / or Form 322 ERA / PF, New Machinery, must be filed with the eaunty auditor, With 
respect lo real riy, Form 322 ERA must be fled by the latar al: (1) ey 10; or (2) thirty (30) Gaye after a notice of Increase in real property &stessment 
i$ received from the township asse$sor, Form 322 ERA/ PP must be Med between Maréh 1 and ay 15 of the assessment year in which hew manufac- 
luring equipment becomes assesgabla, unless a fling extension has been obtained, A person who obtains a Ming extension must file the lore batwaan 
Maret 1 and Juna 14 ef that year, 


4. Proparty owners whose Statement of Benatis was approved ater July 1 
Banania (1 81 1 1-5.6) Est 


rf 
3 


4 


1991 must submit Form CF - 1 annually to show compliance with the Statement of 


SECTION 1 TAXPAYER INFORMATION 
Name of taxpayer 


Telepheria number 
( ) 





SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT 
Name of désignaling body 


: Resolution number 
Forr wAiaé Commer Couac n. 
Location of property E VIVA 


Description of réal property improvements and / of new manutacturins equipment t5 be acquired (use additional 
shoals nach) Egon SA) AL M ALY Joa rz 13 And rg Spe, 


MGuwsSitwm dE tA lustrum Cmbro Dey máclúne, 
Coétee Room £dmémernt 














Coun 
ug 


Taxing district 
ES d vu. LU S bin b. 


Estimated staring date 
PRD rM 







































SECTION 3 ESTIMATE Or EMPLOYEES AND SALARIES AG RESULT OF PROPOSED PROJECT 
rent ey Salades PAY iC Ont, Number retalnad Salaries Number additional 
€ 2 4573 a WE e e 
x. X Sua A 
"SECTIONS: i $ EGHIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT 













NOTE: Pursuant to IC 6-1,1.12,1-5,1 (d) (2) the Heat Estate Improvements. 
COST ol the property is confidential, TEAM gat eee 


Current values O°) (BD 
Plus estimaled values of proposed project a laln late lr 


L5 71 $9 0 | 

LI Poe omae e ehm 
Less values of any prana being replaced 
Nat estimated values upon completion of project LI s 7L SFO | 


my No alas 





Machinery a 
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. SA 
SECHONS OTHER DENFTITS PROMISED BY THE TAXPAYER 


VELO PR Ab let DEsIgas Commits ta On gos aL Oe vel og mer. any 
PAIS, Ao Vet a ee MAS Conn m Weed Financially A Cao A 


Our Ven Tut Le ID Fey lane Por Sega, Qr fen y CA. plenae 
EXP ANS ON 14 Jobs “da OY: Z ecd. 













SECTION 6 






TAXPAYER CEHTIFICATION 
| hereby certity that the represantations In this Statement are true, 
mature Of authorized representative Title Date signed (month, day, year) 
Ca, / 
n (oF 


12-16-94 09:17AM P04 
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MILBURN PARTNERSHIP 


We, as owners of the Milburn Partnership property, give 
permission to Vera Bradley Designs to request an Economic 
Revitalization Area designation. 






DW 1 c 
Barbara B. 'Baekgaard, Dáte 
A IGG 
EJ i 
Patricia R. Millar, Owner Date 


C? Pida Auli, Atc n. IL PIY 


P, Michael Miller, Owner Date 





Read the first time in full and on motion by 


Y 
seconded by , and duly adopted, read the second time by 
title and referred to the Committee on (and the 


City Plan Commission for recommendation) and Public Hearing i5 be held after 
due legal notice, at the Common Council Conference Room 128, City-County 








Building, Fort Wayne, Indiana, on , the , day 
of aks) agate o'clock Macs BS E 
DATED: 
SANDRA E. KENNEDY, CITY CLERK 
Read the third time in full aná on motion by EA ite A 

seconded by and duly adopted, placed on its passage. 
PASSED LOST by the following vote: 

AYES NAYS ABSTAINED ABSENT 
TOTAL VOTES E Z V 
BRADBURY NA EUER P nn 
EDMONDS Mt EC iss 4 
GiaQUINTA —— SUE TEE MUSS ME HD ee ERR SM EET uda 
HENRY E EA 
LONG “— UE 
LUNSEY EU Ee | P 

lo i 
RAVINE 
SCHMIDT ME 

ge 
TALARICO 


DATED: Ja ue oe T PE Z, AE 
SANDRA E. KENNEDY, CITY CLER 


Passed and adopted by the Common Council of the City of Fort Wayne, 
indiana aa (ANNEXATION) ________{APPROPRIATION) (GENERAL) 
(SPECIAL) — — —tZONING)— —— —— — 6 RDENANCE RESOLUTION NO. Oy - 7?-94 
on the 7C day of (uU ,19 GS 


ATTEST: (SEAL) 


m oe £ A 


SANDRA E. KENNEDY, CRY. CAER 







NG OFFICER 


Pusdentéd by me to the Mayor of the City of Fort Wayne, Indiana, on 


the Eu A day of rp ML 728 d A 
at the hour of IES. o'clock A ¡Mer END 


UM eos E 


SANDRA E. KENNEDY, CITY CLER 
Approved and signed by me this 29h day of O MT ' 


19 Vy , at the hour of 2:Y$ o'clock 





A Edod Da 


UL, 


PAUL HELMKE, MAYOR 





COMMUNITY & ECONOMIC 
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TO: Common Council Members 


FROM: Karen A. Lee 
Economic Development Specialist, Department of Economic Development 


DATE: December 16, 1994 


SUBJECT: Real and Personal Property Tax Abatement Application dated December 16, 1994 for 
Vera Bradley Designs, Inc. 
Address: 2208 Production Road, Fort Wayne, Indiana 46808 


Background 


Description of Product or Service Provided by Company: Design, manufacturing and distribution 
of cotton quilted fabric luggage, purses, clothing and accessories. All support functions (accounting, 
sales, marketing) are also at this site. 


Description of Project: 12,310 square foot expansion of existing facility for additional 
manufacturing and office space; purchase of manufacturing equipment to include industrial embroidery 
machine, cutting tables, fabric spreader, and cutting knives. 


Average Annual Wage(new): $19,857 Total Project Cost: $900,00 
Average Annual Wage (current); $24,821 Councilmanic District: 3rd 
Number of Full Time Jobs to be Created: 6 Existing Zoning of Site: M-2 
Number of Part Time Jobs to be Created: 1 
Number of Full Time Jobs Retained: 33 
Number of Part Time Jobs Retained: 3 


a. EY pP d 


Project is Located Within a: 


Designated Downtown Area: Yes No X_ Redevelopment Area: Yes_ No X_ 
Urban Enterprise Area: Yes - No X Platted Industrial Park: Yes X No __ 


Effect of Passage of Tax Abatement 


Will allow this locally owned, women-owned business to expand its manufacturing and distribution 
facilities, retain 33 full-time and 3 part-time jobs and create 6 full-time and 2 part-time jobs. Project 
will result in $900,000 of additional investment in the community. 


Effect of Non-Passage of Tax Abatement 
Negation of the above benefits 
Staff Recommendation 


Per the established policy of the Department of Economic Development, the following recommendations 
are made: 


1. Designation as an "Economic Revitalization Area" should be granted. 
3 Designation should be limited to a term of one year. 
3. The period of deduction should be limited to ten years for real property and five years 


for personal property. 


Comments 











DIRECTOR: Eh Y, 
Elizábeth A. Neu 





/ 
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¿STATEMENT OF BENEFITS FORM 
State Form 27167 (R4 / 10-93) SB-1 
Fam SB - 1 ha prescribed by the Stata Board of Tax Commissioners, 1989 ^ 





INSTRUCTIONS: 
1. This statement must ba submitted to the body designating the economic revitilization area per to the public hearing if the designating body requires infor- 
mation from the applicant in making its decision about whether to designate an Economic Revillization Area. Otherwise this statement must be submitted 
to the designating body BEFORE a person installs the new manulacturing equipment, or BEFORE the redevelopment or rehabilitation of real ests for 
which the person wishes to claim a deduction, A statement of benefits is not required if the area was designated an ERA prior to July 1, 1987 and the 
"project" was planned and committed to DY the ee and approved 3 the desi s ar prior to that date. "Projects" planned or committed to after 
July 1, 1987 and areas designated after July 1, 1987 require a STATEMENT. OF BENEFITS. (IC 6-1.1-12.1) 

2. Approval of the designating body (City Council, Town Board, County Council, atc.) must be obtained prior to initiation of the redevelopment or rehabilitation, 
or prior to installation of the new manufacturing equipment, BEFORE a deduction may be approved, 

3. To obtain a deduction, Form 322 ERA, Heal Estate Improvements and / or Form 322 ERA/ PP, New Machinery, must be filed with the county auditor. With 
respect to real property, Form 322 ERA must be filed by the later of: (1) May 10; or (2) thirty (30) days after a notice of Increase in real property assessment 
is received from the township assessor, Form 322 ERA / PP must be filed between March 1 and May 15 of the assessment year in which new manufac- 
luring equipment becomes assessable, unless a filing extension has been obtained. A person who obtains a filing extension must file the form between 
March 1 and June 14 of that year. i 

4. Property owners whose Statement of Benafits was approved after July 1, 1991 must submit Form CF - 1 annually to show compliance with the Statement of 
Benefits. (IC 6-1.1-12.1-5.6) 


SECTION 1 : ies : : : TAXPAYER INFORMATION 
Name of taxpayer 

Milburn Partnership / Vera Bradley Designs 
Address of taxpayer (street and number, city, state and ZIP code) 





2208 Production Road Fort Wayne, IN 46808 


Name of contact person Telephone number 
Jill Nichols (219) 482-4673 


SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT. 


5 à Resolution number 


Name of designating body 
Fort Wayne Common Council 
Taxing district 
Ft Wayne-Washington 


Location of property 
Description of real property improvements and / or new manufacturing equipment to be acquired (use additional Estimated starting date 
Estimated completion date 


Sheus i necessary) Expansion of manufacturing and office space. 
acquisition of industrial embroidery machine, cutting 

room equipment 

SECTIONS E ; ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT — PH E 
Current number Salares -payro Number retained Salaries Number additonal Salaries 

"SECTIQONA . - : ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT = > = re as Gee ee 
oe, eee 






















































NOTE: Pursuant to IC 6-1.1-12.1-5.1 (d) (2) the ius Real Estate Improvements. zen 
COST ol the property is confidential, TETUER s Assessed Value :| Assessed Value | 







Current values SAO ESO; Ga 
800,000 266,666 
457,296 


10,322 


100,000 PELE 
TENIA ETS 







SECTIONG TAXPAYER CERTIFICATION 


Signature of authorized representative Date signed (month, day, year) 


m d A mh, e AAA LK. à = P= uw Of 








We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the 
general standards adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, pro- 
vides for the following limitations as authorized under IC 6-1.1-12.1-2. 


A. The designated area has been limited to a period of time not to exceed calendar years * (see below). The date this 


designation expires is 





B. The type of deduction that is allowed in the designated area is limited to: 
1. Redevelopment or rehabilitation of real estate improvements; . OYes ONo 


2. Installation of new manufacturing equipment; 
3. Residentially distressed areas 


O Yes O No 
O Yes O No 


C. The amount of deduction applicable for new manufacturing equipment installed and first claimed eligible for deduction after July 1, 
1987, is limited to $ cost with an assessed value of $ 


D. The amount of deduction applicable to redevelopment or rehabilitation in an area designated after September 1, 1988 is limited to 


$ cost with an assessed value of $ 


E. Other limitations or conditions (specify) 








F. The deduction for new manufacturing equipment installed and first claimed eligible for deduction after July 1, 1991is allowed for: 


O 5 years O 10 years 


Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reason- 
able and have determined that the totality of benefits is sufficient to justify the deduction described above. 








Telephone number Date signed (month, day, year) 


(UF) WO. maed | A 7-9 


Designated body | 


vn tn DIS | 


* If the designating body limits the time period dufing which an area is an economic revitilization area, it does not limit the length of time 
a taxpayer is entitled to receive a deduction to a number of years designated under IC 6-1.1-12.1-4 or 4.5 Namely: (see tables below) 







or.Deductions Allowed Over A Period Of 


Five (5) Year Ten (10) Year 
Deduction Percentage Percentage 


VEM (Pes JD ERI Ager med 
7th 
8th 
9th 







Year of 






































AA O ESE S 0 
A E ET N 
DEN E NS C NUNT 


REDEVELOPMENT OR REHABILITATION 
"OF REAL PROPERTY IMPROVEMENT: 





Year of Three (3) Year Six (6) Year | Ten (10) Year | 
cM I eem. A E 
100% | 100m | 

2nd 66% 85% | 95% 
A npo om ru] 66% | 30% 
DEUS A MDL A BA EA E 

Sth 34% 50% 


6th 


- 
3 
oS 
wy 
SIS 
DJ 


(o 
e 
5 
ah 
No 
a | 3 


Admn. Appr. 


DIGEST SHEET 


TITLE OF ORDINANCE Declaratory Resolution 

DEPARTMENT REQUESTING ORDINANCE Department of Economic Development 
SYNOPSIS OF ORDINANCE _Request for Economic Revitalization Area 
status at 2208 Production Road to allow Vera Bradley Designs, Inc. 
to retain 33 full-time and three part-time jobs and to create 

6 full-time and 1 part-time job. Project would create 

12,310 square feet of manufacturing and office space. 


EFFECT OF PASSAGE Creation of 6 new full-time and 1 part-time jobs as 
well as the retention of 33 full-time and 3 part-time jobs. 
EFFECT OF NON-PASSAGE  Negation of above benefits 


MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS) (none 


ASSIGNED TO COMMITTEE (PRESIDENT) Donald J. Schmidt 


BILL NO. R-94-12-24 


REPORT OF THE COMMITTEE ON 


FINANCE 


CLETUS R. EDMONDS - DONALD J. SCHMIDT - CO-CHAIR 


CLETUS R. EDMONDS T DONALD V e A q mz oor 


ARCHIE L. LUNSEY 





DAVID C. LONG 





WE, YOUR COMMITTEE ON FINANCE 


TO WHOM WAS 


(Vera Bradley Designs, Inc.) 


REFERRED AN (ORBXEXNSEXEZ) (RESOLUTION) 

PX dec cR Qu A LI CRI e ie ee 
ATEO MEM EM Ed 
Sete AA AR NU SNC O Ee 
A I E c PU eS 
see isan A a ae ee Nees M LK 
E po Be een a ESA ee 
E ee A UI M LL 
HAVE HAD SAID (SEUEXXNCE) (RESOLUTION) 


UNDER CONSIDERATION 


sole BEG LEAVE TO REPORT BACK TO THE COMMON COUNCIL THAT SAID 





DO NOT PASS 


Ey 








DATED: /d- Wu A 


ABSTAIN 


(RESOLUTION) 


No REC 


Sandra E. Kennedy 
City Clerk 


